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“The Secretary of the Treasury shall instruct the United States executive director of each
international financial institution to use the voice and vote of the United States to oppose
any loan or other use of the funds of the respective institution to or for a country for which
the Secretary of State has made a determination under section 6(G) of the Export
Administration Act of 1979 (B0 USC. App. 2406()) or section 620A of the Foreign

Assistance Act of 1961 (22 US.C. 2371).
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4)“(a) Any country may apply for membership in the Fund by filing with the Fund an

application, which shall set forth all relevant facts. (b) The Executive Board shall report on
all applications to the Board of Governors. When an application is submitted to the Board of
Governors with a recommendation that the applicant country be admitted to membership, the
Executive Board after consultation with the applicant country shall recommend to the Board of
Governors the amount of the quota, the form of payment of the subscription, and such other
conditions as, in the opinion of the Executive Board, the Board of Governors may with to
prescribe.”
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before the Executive Board, and a reasonable time shall be allowed for discussion and
preliminary investigation by the Executive Board before a decision is reached to proceed with
the formal investigation. If this decision is in the affirmative the Fund may proceed to obtain
all relevant information and discuss with the applicant any matters relating to its application.
Any Executive Director may request such information to be added to the list requested of the
applicant as in his opinion is relevant to the decision to be made. The Executive Board shall
then decide whether to submit an application for membership with its views to the Board of
Governors for a vote without meeting or hold the application until the next meeting of the
Board of Governors. If the Executive Board decides not to proceed with its formal investigation
of an application for membership, it shall report that decision to the Board of Governors with
the reasons for the decision.”
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